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											The Blockchain Trilemma

				    											The ideal blockchain should be decentralized (Decentralization), scalable (Scalability) and secure (Security). But in reality, only two of these metrics are achievable, and the third is sacrificed.

																
							Go Through
						

                    						
					

				

									

									
			

						
						
						
						
			
										
					
					

											the meaning of blockchain platforms

				    											Thanks to blockchain platforms, the technology, previously limited to cryptospace, has been applied to other industries. Supply chain, logistics, healthcare, finance and many other industries have used the technology to provide more efficient and transparent business processes.
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											The Platforms We Know

																Consider the most popular blockchain platforms that offer the best security, scalability and efficiency.
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																						Ethereum
																						Ethereum is not only a blockchain, but also a protocol on which many DApps and independent blockchains run.

Among all other blockchains, Ethereum gives NFT the maximum availability of the vast and potential crypto market. Because of its pioneering and inertial popularity, it is still favored by many developers, as Ethereum is considered one of the most established and mature blockchain platforms.
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																						Tezos
																						Both Tezos and Ethereum are decentralized registries and smart contract platforms implemented on top of a blockchain.

Despite these similarities, they still differ in many ways. For example, Tezos has the potential to evolve faster than Ethereum 2.0 because it already runs on the PoS mechanism. Second, the network can be upgraded without a hardforward.
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																						Cardano
																						Since Cardano was created by Ethereum co-founder Charles Hoskinson, Cardano and Ethereum share many similarities.

Cardano's main advantage over Ethereum is that it already runs on the PoS network. Ethereum, on the other hand, has yet to transition from the PoW network to the PoS network. This makes Cardano a faster and more environmentally friendly blockchain platform than Ethereum.
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																						TRON
																						What sets it apart from Ethereum is its transaction speed, as it can process about 2,000 transactions per second. TRON is built on a three-tier architecture with storage, core and application layers. The TRON protocol uses Google protocol buffers, which allows multilingual extensions.

TRON positions itself as the future of blockchain technology. It is developed using several of the foundations of the Ethereum blockchain. Transaction fees are comparatively much lower than Ethereum. TRC is a proprietary token for TRON.
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																						Solana
																						Solana is believed to be one of the fastest blockchains in the world. Solana has the second-largest market capitalization among Proof-of-Stake (PoS) blockchains and is competing with Cardano for first place.

While Bitcoin's blockchain processes about 7 transactions per second and Ethereum (ETH) processes 30, Solana processes about 65,000 transactions per second, making it an attractive choice for developers.
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																						Avalanche
																						The proprietary AVAX token is a service token that protects the network. AVAX also serves as an exchange medium for the Avalanche DeFi ecosystem. Simply put, the token is used as currency on the network, typically to collect transaction fees, rewards, and many other uses.

Avalanche was created to solve many of the problems faced by most blockchain networks. Its extremely high processing speed and low gas fees make it a good choice for developers looking for an alternative to Ethereum.

														
												
					
				
			

					

	


	
	    		
			
				
					
											A smart contract is a set of operations performed using computer code

																DApps work on smart contracts
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																			What are smart contracts on the blockchain

																							
										Smart contracts are a kind of algorithm for certain actions integrated into the blockchain code. When the established agreements, which are spelled out in it, are followed, the sequence is automatically triggered.

For example, let's take the simplest transaction - the process of buying and selling cryptocurrency between users. This transaction takes place according to the requirements of anonymity and is not regulated by the intermediary organizations that perform its control. This model is made possible by smart contracts, which prescribe a detailed algorithm of the transaction between two users.
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																			Purpose of smart contracts

																							
										Smart contracts are a necessary element to ensure the functioning of decentralized projects (DeFi, DApps, etc.), as these are systems without the support of regulatory authorities. In this case, smart contracts are used to ensure that conditional agreements are enforced in the correct algorithmic sequence.

The algorithm itself is prescribed inside the blockchain, so the rules for transactions and other manipulations cannot be changed and are binding for all participants.
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																			How smart contracts appeared

																							
										The very first mention of digital contracts was back in 1996. Nick Szabo, an American scientist in the field of cryptography, proposed the use of smart contracts. The result of his idea was a prescribed algorithm for the digital currency Bit Gold, which is considered to be the predecessor of the well-known BTC coin.

At that time, the idea was too futuristic and wasn't worthy of implementation. This lasted until 2008, when the world was presented with Bitcoin and its blockchain.

Nick Szabo's concept was fully realized in 2013 on the Ethereum blockchain, which was based on modern smart contract technology.
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																			How smart contracts work

																							
										Smarts are part of the blockchain software code and work directly within the network. They perform the function of the paper contracts we are used to, only in the digital field. Terms are not written in pen on paper, but using mathematical algorithms and programming languages.

Just like in a paper contract, the terms are subject to mandatory execution. Only then will the transaction be realized and users will receive the conditioned result. Once the algorithm is completed and the transaction is correct, smart contracts become part of the registry, entering the blockchain blockchain itself.

The basic principle of a smart contract is the complete execution of a conditional sequential algorithm.

																		
																
							

							

		


	
	 		
			
				
					
											Recent Updates

																Our Latest News
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									Exploring the Rising Star of the Crypto World and Its ADA Wallets

								
								
																						
									
										by Joshua Beltron	
									
									
									
									Feb 22, 2024
									
								

																	
									
									In the intricate world of blockchain technology, Cardano has emerged as a front-runner, consistently ranked within the top 10 cryptocurrencies by market capitalization since its inception six years ago. Known for its robust growth and sustainable development, Cardano captures global …
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									Understanding Nonces in the Context of Blockchain

								
								
																						
									
										by Joshua Beltron	
									
									
									
									Sep 12, 2023
									
								

																	
									
									In the multifaceted realm of blockchain technology, the term “nonce” may initially sound enigmatic, but its significance is paramount for the seamless operation of numerous blockchain networks. A nonce, a fusion of “number” and “once,” assumes a pivotal role in …
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									Accelerating the Future: Exploring the Power of Bitcoin’s Lightning Network

								
								
																						
									
										by Belinda Collitics	
									
									
									
									Sep 12, 2023
									
								

																	
									
									The Bitcoin Lightning Network is a revolutionary innovation that has the potential to reshape the future of cryptocurrencies. As Bitcoin continues to gain popularity and recognition as a store of value and medium of exchange, the Lightning Network emerges as …
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									Powering the Future: Unleashing the Potential of Blockchain in Energy Trading

								
								
																						
									
										by Joshua Beltron	
									
									
									
									Jun 26, 2023
									
								

																	
									
									 Introduction to the Revolutionary Potential of Blockchain Technology




Blockchain technology has emerged as a disruptive force across various industries recently. Initially recognized for its affiliation with cryptocurrencies, blockchain has expanded its reach and revolutionized multiple sectors, including energy trading. Blockchain …
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									Securing Innovation: Blockchain’s Role in Intellectual Property Protection

								
								
																						
									
										by Joshua Beltron	
									
									
									
									Jun 26, 2023
									
								

																	
									
									 Introduction




In today’s fast-paced and technology-driven world, protecting intellectual property (IP) is significant for businesses and innovators. With the emergence of digital assets and online transactions, traditional IP protection methods face vulnerabilities and disputes. However, the advent of blockchain technology …
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									DApps functionality, what will be the benefit in general

								
								
																						
									
										by Joel Sotranio	
									
									
									
									Aug 26, 2021
									
								

																	
									
									As blockchain services and platforms (again) gain momentum, decentralized applications (DApps) are certain to become increasingly popular in the coming years. More and more companies and developers are looking to use these technologies to interact with customers through a decentralized …
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									How do decentralized applications work?

								
								
																						
									
										by Belinda Collitics	
									
									
									
									Aug 12, 2021
									
								

																	
									
									DApps are built on a decentralized network that is supported by a distributed blockchain registry. The use of blockchain allows dApps to process data across distributed networks and perform transactions. DApps are also often built using the Ethereum platform.




Decentralized …
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									Advantages of developing DApp in a blockchain system

								
								
																						
									
										by Joel Sotranio	
									
									
									
									Jul 7, 2021
									
								

																	
									
									Zero downtime. Once a smart contract is deployed on the blockchain, the network as a whole will always be able to serve customers who want to interact with the contract. Consequently, attackers will not be able to launch denial-of-service attacks …
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									One of DApp’s roles in our lives

								
								
																						
									
										by Mickie Rittern	
									
									
									
									Apr 16, 2020
									
								

																	
									
									Entertainment




Entertainment is an integral part of our lives. DApps make it possible to digitize and even monetize everyday leisure time. For example, Audius, a decentralized, blockchain-based streaming platform, does not use intermediaries from the traditional music industry, but connects …
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									How Does it Work?

								
								
																						
									
										by Mickie Rittern	
									
									
									
									Mar 11, 2020
									
								

																	
									
									Blockchain technology is an advanced database mechanism that enables the open exchange of information within a business network. A blockchain database stores data in blocks linked together in a chain. The data is chronologically consistent because the chain cannot be …
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									Use Decentralized Apps

								
								
																						
									
										by Joshua Beltron	
									
									
									
									Feb 5, 2020
									
								

																	
									
									What are decentralized applications (DApps)




Decentralized apps (DApps) are digital apps or programs based on smart contracts that run on a blockchain rather than on centralized servers. They look and function like regular mobile apps and offer a wide range …
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		General Information
			    
      Here you can find comprehensive information, how to contact us, also
          if you have questions and suggestions, we will gladly consider them.
          Our blog was founded by a group of enthusiasts, who are happy to help
          and give any benefit to our articles, we wish you good luck.
    

    
      9080 Tampa Ave Street, Northridge, California

      [email protected]

      (818) 993-9911
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    DApps


    
      DApps extend the functionality of the Internet by enhancing traditional
      applications with blockchain technology.
      In the future, decentralized applications will give the market even
        more innovative use cases.
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